
Monday 8th June 2020

L.O. – To understand the cost of everyday items.

*Parents – Please note that the answers for most 
problems will be shown on the next slide. Please get 
your children to answer these prior to moving to next 
slide. 



Problems of the day.



Problems of the day.



Choices

• When choosing how to spend our money we can always choose to 
spend more or spend less.  Sometime we can even do things which 
don’t cost anything.

• Over the next few slides you are going to play 

‘Spend More or Less’
Once you have made a choice you need a reason for that choice!



OR



OR



OR



OR



Choices

Now you have an idea about what you would choose and why.

Now we will have a look at the differences in prices of everyday items.

You are going to guess the prices of high end branded items against 
supermarket branded items.

Should the price difference be as much as it is?



What do you think the prices are?

£3.50 £2.20



What do you think the prices are?

£145 £39



What do you think the prices are?

50p £2.00



Discussion

• What are things you are willing to spend more on?

• Were you surprised by the cost of anything?



Task

• You will be given 3 shopping lists to look at and compare. One shopping list 
will contain luxury branded items only, one will contain store own brand 
items and the third will contain a mixture of the two. 

• Your task is to 1st work out which list is which. 

• 2nd compare the difference in price. 3 research on Sainsbury's website 
and Aldi or Iceland's the cost of each item in the shopping list. 

• 3rd What you then need to is come up with a plan to save each family 
money (e.g. is buying 1 better than buying in bulk, what about special 
offers? Where is cheaper to shop?)

• As a point of reference, all items in each shopping list will be priced from Asda. 



Tasks
Complete –

• Worksheet.

Please complete the questions in the exercise books you were given. If you 
cannot print the worksheet then do not worry. Just show all your working 
out and write the answer under today’s date in your books.

If you have any misunderstandings then please head to Education City or 
email the school on –

learning@wembleyprimary.brent.sch.uk



Worksheet

Shopping List 1

 14 large onions
 500g minced beef
 3 cans of chopped tomatoes 
 8 apples
 6 Bananas
 400g butter
 3 packets of crisps

Total cost of shop £25.40

Shopping List 2

 10 large onions
 4 red peppers
 3 chocolate bars
 6 apples
 2 cans of soup
 7 pints of milk
 2 bananas

Total cost of shop £7.41Shopping List 3

 2 onions
 5 apples
 3 pints of milk
 500g minced beef
 4 cans of soup
 Paprika
 2 bananas

Total cost of shop £13.38



Extra Challenge

Investigate the differences in Supermarket branded items, for 
example, is ASDA’s branded butter any cheaper than Sainburys’ 
branded butter?

Are there any big differences between Supermarket branded items?
Are you surprised by any of these?



Tuesday 9th June 2020
L.O. – To illustrate the risks of gambling. 



Problems of the day.



Problems of the day.





Is this gambling?

Yes             or              No 

You make the choice.



Placing a bet that your favourite sports team 
will win a game.



Buying add-ons for a 
computer game.



Entering a free competition to win a family 
holiday.



Betting your best friend £5 that you can run 
faster than them.



Buying a raffle ticket to win a prize.



Playing Monopoly.



Here are the results.



Now you have to make the 
choice about age limits.

Within the UK, as some 
countries have different rules, 
there are laws that govern 
certain activities. 

You have to decide if the 
activities are for people –

• over the age of 16, 
• over the age of 18 or 
• if there is no age limit for the activity.



Playing bingo to win

money or prizes

Playing the National lottery* The National Lottery is an exception,

most other lotteries are restricted

to 18 and above. The UK

Government are currently 

considering

whether to raise the age limit

for the National Lottery to 18.

Buy raffle tickets to win a prize* Will depend on the terms and 

conditions

of the organisation holding

the raffle, some are 18 and above.

Playing games at a casino.

Betting your best friend £5 that

you can run faster than them

Playing card games online
to win money

If you go to a betting shop or
place the bet online. 
There’s no

age limit if you make a bet with a 
friend or family member though.

Playing on a claw machine
in the arcades



Playing bingo to win

money or prizes

Playing the National lottery* The National Lottery is an exception,

most other lotteries are restricted

to 18 and above. The UK

Government are currently 

considering

whether to raise the age limit

for the National Lottery to 18.

Buy raffle tickets to win a prize* Will depend on the terms and 

conditions

of the organisation holding

the raffle, some are 18 and above.

Playing games at a casino.

Betting your best friend £5 that

you can run faster than them

Playing card games online
to win money

If you go to a betting shop or
place the bet online. 
There’s no

age limit if you make a bet with a 
friend or family member though.

Playing on a claw machine
in the arcades



Why not try this video, this will also help you 
understand about gambling.

https://www.bbc.co.uk/newsround/44736452

https://www.bbc.co.uk/newsround/44736452


‘Gambling is when you risk 
money (or something of 
value) in a game or a bet in 
the hope of winning 
money or a prize.’



What is the turnover of the gambling industry in the UK 

each day?

a) £5 million

b) £50 million

c) £100 million

d) £110 million

e) £115 million

f)  £120 million



What is the turnover of the gambling industry in the UK 

each day?

a) £5 million

b) £50 million

c) £100 million

d) £110 million

e) £115 million

f)  £120 million



What chance does a person have of getting a jackpot 

payout when playing a slot machine?

a) 1:2

b) 1:6

c) 1:10

d) 1:50

e) 1:600

f)  1:1 million



What chance does a person have of getting a jackpot 

payout when playing a slot machine?

a) 1:2

b) 1:6

c) 1:10

d) 1:50

e) 1:600

f)  1:1 million



Tasks
Complete –

• Worksheet.

Please complete the questions in the exercise books you were given. If you 
cannot print the worksheet then do not worry. Just show all your working 
out and write the answer under today’s date in your books.

If you have any misunderstandings then please head to Education City or 
email the school on –

learning@wembleyprimary.brent.sch.uk



Tasks Worksheet

On the next slide are 2 sheets, you will need a dice (or a virtual dice – you can put into google 
virtual 6 sided dice).
The idea is you start with £10 (imaginary of course) and predict what you think the dice will 
roll. For example, I predict I will roll a 6. The I roll my dice and it’s a 4 then you loosed £3. 
If on the next go I predict a 4 but roll as 4 then I gain £3. 
Therefore, the idea is for every correct guess you win £3 and incorrect you loose £3, once 
you’ve finished all 10 turns you will see if you’ve lost money or gained. 

The second one is exactly the same only with £2. 

These two games are based on similar principles to real life gambling, which is based upon 
probablility. 



Once you have finished summarise what you have found out.



Extra Challenge – Look at the following cards and match 
them up with the probability of them happening. 





Do any of these answers surprise you?

Why?



Wednesday 10th June 2020
L.O. – To understand what a budget is.



Problems of the day.



Problems of the day.



‘If I could save for anything, I would save for…’

• Have a think about the one thing that you could save for.



Discussion – try and have this with an adult

• What do you think the adults in your lives save for?

• Do you think adults only save for things they need or

also things they want?

• Do you think it will take the adults a longer or shorter

amount of time to save up for the things they need/want? Why?



What could 
Daisy do to 

help her save?



What is a budget?

A ‘budget’ is the name we give to the plan we create when deciding 
how best to spend our money.

We create budgets to help us decide if we will have enough money to 
do or buy the things that we need and want. In a budget we record 
how much money we have coming in, we call this income, for example 
birthday money, pocket money, chores money etc. and we record how 
much money we might spend, we call this expenditure. We can then 
decide which things are the most important for us to spend our money
on and which things are the least important.



Task 1 

• You have a monthly income of £2,000

• Make a list of all your needs in a month. 

• How much will you spend on your out-goings and will you have 
anything left at the end of the month?



Tasks
Complete –

• Worksheet.

Please complete the questions in the exercise books you were given. If you 
cannot print the worksheet then do not worry. Just show all your working 
out and write the answer under today’s date in your books.

If you have any misunderstandings then please head to Education City or 
email the school on –

learning@wembleyprimary.brent.sch.uk



Worksheet Task
• You have a monthly income of £2,000 (make sure you’re keeping a note of 

your outgoings as you go)

In your book start with 2000 at the top, for every item you choose you will 
need to subtract that amount away amount. 

How far can you make your money stretch? 

Will you have anything left at the end of the month? 

This activity is based on real prices of the cost of living in Brent. 



Worksheet Task
• You have a monthly income of £2,000 (make sure you’re keeping a note of your outgoings as you go)

First pick where you are going to live

Property 1

Property 2

Property 3



Worksheet
Monthly Essentials (all prices are per month)

Groceries: £170 per month

Electricity 

Property 1: £137  Property 2: £97 Property 3: £66

Gas

Property 1: £87  Property 2: £56 Property 3: £35

Council Tax 

Property 1: £168  Property 2: £137 Property 3:  £122

Internet

Option 1: £25 Option 2: £28 Option 3: £23

TV

Option 1: Sky Full Package £92 Option 2: Sky no sports or movies £31 

Option 3: Virgin Media Full Package £62 Option 4: Virgin Media Basic Package £33

Car and Petrol

Option 1: £150 Option 2: £88 Option 3: £63



Other things you will need to include in your  budget. If 
you have no money left by this point you may need to 
back and select different choices…

• Clothing

• Mobile Phone Tariff

• Cleaning Supplies

• Pets

• TV Licence

• Birthday gifts

• Holidays 

• Leisure activities (cinema, eating out etc.)



Thursday 11th June 2020
L.O. – To understand credit and debit cards and tax.



Problems of the day.



Problems of the day.



Do you know the difference?

• What is the 
difference 
between a 
credit card and 
a debit card?



Debit Card

A debit card with always have the word ‘debit’ on it. 
This card is designed to take money directly from your 
bank account and pay for the item you are buying. 
There will often be an ‘overdraft’ linked to this card to 
assist you if are running out of money. Once the 
‘overdraft’ has been used this card cannot be used and 
will not work to purchase anything.  

Credit Card

A credit card will often have the word ‘Mastercard’ 
written but not always. This card is designed to borrow 
money directly from your bank to pay for the item you 

are buying. You will then receive a statement at the end 
of the month stating how much you owe. You are then 
expected to pay this in full. Often banks will charge a % 

of ‘interest’ on purchases made on the card and also 
apply a % of ‘interest’ to balances that are not paid in 

full at the end of the month.  

Which is better to use?



Glossary
• Interest – this is a percentage applied to unpaid values that are owed 

to a bank. For example, if you owed £500 and it was unpaid at the 
end of the month and the interest rate is 5%, then a £25 charge 
would be applied to the amount you already owe. 

• Overdraft – this is a temporary amount of money that a bank will 
lend you if you are short of funds that month. This can vary in size 
depending on how much you spend each month. This should be 
cleared back to zero at the end of the month or the bank will charge 
you for borrowing the money.



Situation.
Jameiliah works very hard at a café and regularly brings home £1,600 a month. She 
does struggle with money as she likes to shop. She has realised that she can get 
different credit cards from different banks at the same time. She got one credit card 
from Swiss Bank that has a limit of £600, she got another credit card from Joules 
Bank for £700 and another credit card from South Bank for £500. She is happy 
because she can shop whenever she needs to.

Has Jameiliah broken any rules?

Has she made some sensible choices?



Situation.
Jameiliah works very hard at a café and regularly brings home £1,900 a month. She 
does struggle with money as she likes to shop. She has realised that she can get 
different credit cards from different banks at the same time. She got one credit card 
from Swiss Bank that has a limit of £600, she got another credit card from Joules 
Bank for £700 and another credit card from South Bank for £500. She is happy 
because she can shop whenever she needs to.

Has Jameiliah broken any rules?

Has she made some sensible choices?

Jameiliah has not broken any rules, as long as she has told all of the other banks 
that she has the other credit cards. She has made some silly choices though. If 
she uses all of the credit up on all of her cards then she will have to pay back 
£1,800 at the end of the month. This would only leave £100 to live on for the rest 
of the month. This will be impractical for her to do. 



What is tax?
Income Tax pays for things such as:

NHS and healthcare 

Education and the welfare system

Investment in public projects, such as roads, rail and housing

Public Services such as police, fire service, the military (Army, Navy and 
the RAF) 



Who pays tax?

Everybody who is financially able are required to pay taxes. 

People pay taxes at different rates depending on how much they earn. 

I.e. people who earn more money pay more tax than others. 



How much tax do we pay?

As we said tax is paid in different amounts depending on how much you earn. 

The amount of tax you pay is determined by which band your income falls into



This is what a play slip looks like

Over here shows how much tax is paid 
each month 
£21 is the price paid each month
£604.35 is how much this year so far
And NI means Nation Insurance

Down here is how much money you will receive in your 
bank account after all deductions have been made



How much tax do we pay?

Tim is a shop assistant.

He earns £10,000 a year.

How much income tax does he pay?

He pays nothing – since he’s in the personal tax allowance. 



How much tax do we pay?

Gerry is a postal worker.

He earns £17,851 a year.

How much income tax does she pay?

After his allowance she has £17,850 - £11,850 = £6000 
that is taxable.

So he is taxed 20% on this amount. 

20% of £6000 = £1200, so £1200 paid in income tax.



How much tax do we pay?

Alexandra is a civil engineer.

She earns £42,500 a year.

How much income tax does she pay?

After her allowance she has £42,500 - £11,850 = £30,650 
that is taxable.

So she is taxed 20% on this amount. 

20% of £30,650 = £6130, so £6130 paid in income tax.



How much tax do we pay?

John L is a detective chief inspector.
He earns £76,400 a year.
How much income tax does he pay?

He pays nothing on the first £11,850

He pays 20% on the amount between £11,850 to £46,350.
There is £34500 between those amounts. 20% of £34500 = £6900.

Then he pays 40% on the amount over £46,350, which is 
£76,400 - £46,350 = £30,050. 40% of £30,050 = £12,020. 

So total income tax paid is £6900 + £ 12,020 = £18,920.



Tasks
Complete – the worksheet on the next slide, working out how much tax each 
person must pay – start with the getting started column and then work through 
the other two. 

• Worksheet.

Please complete the questions in the exercise books you were given. If you 
cannot print the worksheet then do not worry. Just show all your working out 
and write the answer under today’s date in your books.

If you have any misunderstandings then please head to Education City or email 
the school on –
learning@wembleyprimary.brent.sch.uk



Your turn..





Friday 12th June 2020
L.O. –.

This is the opportunity to use the knowledge that you have learnt 
throughout the week to use in an investigation. 

This is a great chance for you to challenge yourself and ask yourself 
questions to push your understanding further.



Problems of the day.



Problems of the day.



Tasks
Complete –

• Worksheet.

Please complete the questions in the exercise books you were given. If you 
cannot print the worksheet then do not worry. Just show all your working 
out and write the answer under today’s date in your books.

If you have any misunderstandings then please head to Education City or 
email the school on –

learning@wembleyprimary.brent.sch.uk



This is what a bank statement looks like This is what comes into your account, savings, wage etc.

This what you spend e.g. shopping, paying other people.



This is your bank statement! The first transaction is £100 you 
got for your birthday. Write that in



This is your bank statement! The first transaction is £100 you 
got for your birthday. Write that in

02/06/20 Birthday Money £100 £100

100



02/06/20 Birthday Money £100 £100

100

You will then have 12 payments over the next 12 months. You can have to pick at least 12 debits (outgoing) and 12 
credits (incoming). For each one you one you will need to write it in on your bank statement below. How much money 
will you have after 12 months?



Debits and Credits
Pick which order you want to spend and receive money and place them into your bank statement. You must 
use all 12 of the credits and make a moral decision on the debits – all 11 others must be used

Debits (money out) Credits (money in)

New Xbox game is out - £18 You lost a tooth, money from the Tooth Fairy + £5

McDonalds opened -£5 Christmas or Eid Money +£15

Your bike needs fixing -£12 Did chores around the house +£5

Mum’s Birthday -£10 Washed the car +£10

Father’s Day -£10 Receive money in error +£18 (moral dilemma do you 
keep it or tell the bank)

Tell the bank money received in error -£18 Set up a lemonade stand sold 5 drinks +£3

Bought ingredients to bake cookies -£7 Sold cookies to neighbours +£10

Decided to start new hobby, bought equipment -£12 Sold old toys on ebay +£15

Needed a hair cut -£10 Found money when you tidied you room +£14

Surprised you nan with a bunch of flowers -£5 Helped a neighbour with their shopping +£5

Gave money to charity -£15 Counted the pennies jar and put it in the bank +£5

Treated yourself to something new -£7 Received an anonymous gift £15


