
Monday 8th June 2020

L.O. – To understand the cost of everyday items.

*Parents – Please note that the answers for most 
problems will be shown on the next slide. Please get 
your children to answer these prior to moving to next 
slide. 



Problems of the day.



Problems of the day.



Choices

• When choosing how to spend our money we can always choose to 
spend more or spend less.  Sometime we can even do things which 
don’t cost anything.

• Over the next few slides you are going to play 

‘Spend More or Less’
Once you have made a choice you need a reason for that choice!



OR



OR



OR



OR



Choices

Now you have an idea about what you would choose and why.

Now we will have a look at the differences in prices of everyday items.

You are going to guess the prices of high end branded items against 
supermarket branded items.

Should the price difference be as much as it is?



What do you think the prices are?

£3.50 £2.20



What do you think the prices are?

£145 £39



What do you think the prices are?

50p £2.00



Discussion

• What are things you are willing to spend more on?

• Were you surprised by the cost of anything?



Task

• Make a list of ten essentials which you think your parents buy every 
week from the supermarket. Let’s have a look what they cost online.

• What would a ‘luxury’ shop cost?

• What would a budget shop cost?



Tasks
Complete –

• Worksheet.

Please complete the questions in the exercise books you were given. If you 
cannot print the worksheet then do not worry. Just show all your working 
out and write the answer under today’s date in your books.

If you have any misunderstandings then please head to Education City or 
email the school on –

learning@wembleyprimary.brent.sch.uk



Worksheet

Make a list of ten essentials which you think your 
parents buy every week from the supermarket. 
Let’s have a look what they cost online.

What would a ‘luxury’ shop cost?

What would a budget shop cost?

Write a paragraph about anything you were 
shocked about and the choices you would make.



Extra Challenge

Investigate the differences in Supermarket branded items, for 
example, is ASDA’s branded butter any cheaper than Sainburys’ 
branded butter?

Are there any big differences between Supermarket branded items?
Are you surprised by any of these?



Tuesday 9th June 2020
L.O. – To illustrate the risks of gambling. 



Problems of the day.



Problems of the day.





Is this gambling?

Yes             or              No 

You make the choice.



Placing a bet that your favourite sports team 
will win a game.



Buying add-ons for a 
computer game.



Entering a free competition to win a family 
holiday.



Betting your best friend £5 that you can run 
faster than them.



Buying a raffle ticket to win a prize.



Playing Monopoly.



Here are the results.



Now you have to make the 
choice about age limits.

Within the UK, as some 
countries have different rules, 
there are laws that govern 
certain activities. 

You have to decide if the 
activities are for people –

• over the age of 16, 
• over the age of 18 or 
• if there is no age limit for the activity.



Playing bingo to win

money or prizes

Playing the National lottery* The National Lottery is an exception,

most other lotteries are restricted

to 18 and above. The UK

Government are currently 

considering

whether to raise the age limit

for the National Lottery to 18.

Buy raffle tickets to win a prize* Will depend on the terms and 

conditions

of the organisation holding

the raffle, some are 18 and above.

Playing games at a casino.

Betting your best friend £5 that

you can run faster than them

Playing card games online
to win money

If you go to a betting shop or
place the bet online. 
There’s no

age limit if you make a bet with a 
friend or family member though.

Playing on a claw machine
in the arcades



Playing bingo to win

money or prizes

Playing the National lottery* The National Lottery is an exception,

most other lotteries are restricted

to 18 and above. The UK

Government are currently 

considering

whether to raise the age limit

for the National Lottery to 18.

Buy raffle tickets to win a prize* Will depend on the terms and 

conditions

of the organisation holding

the raffle, some are 18 and above.

Playing games at a casino.

Betting your best friend £5 that

you can run faster than them

Playing card games online
to win money

If you go to a betting shop or
place the bet online. 
There’s no

age limit if you make a bet with a 
friend or family member though.

Playing on a claw machine
in the arcades



Why not try this video, this will also help you 
understand about gambling.

https://www.bbc.co.uk/newsround/44736452

https://www.bbc.co.uk/newsround/44736452


‘Gambling is when you risk 
money (or something of 
value) in a game or a bet in 
the hope of winning 
money or a prize.’



What is the turnover of the gambling industry in the UK 

each day?

a) £5 million

b) £50 million

c) £100 million

d) £110 million

e) £115 million

f)  £120 million



What is the turnover of the gambling industry in the UK 

each day?

a) £5 million

b) £50 million

c) £100 million

d) £110 million

e) £115 million

f)  £120 million



What chance does a person have of getting a jackpot 

payout when playing a slot machine?

a) 1:2

b) 1:6

c) 1:10

d) 1:50

e) 1:600

f)  1:1 million



What chance does a person have of getting a jackpot 

payout when playing a slot machine?

a) 1:2

b) 1:6

c) 1:10

d) 1:50

e) 1:600

f)  1:1 million



Tasks
Complete –

• Worksheet.

Please complete the questions in the exercise books you were given. If you 
cannot print the worksheet then do not worry. Just show all your working 
out and write the answer under today’s date in your books.

If you have any misunderstandings then please head to Education City or 
email the school on –

learning@wembleyprimary.brent.sch.uk



Tasks 

• Think about the reasons why people may choose to 
gamble.

• What would be the reasons not to gamble?

Write two paragraphs. The first explaining why people 
choose to gamble. The second should be about the 
reasons not to gamble. 

Worksheet



Extra Challenge

Investigate the gambling capitals of the world. 
Are you surprised about where they are?

Do you think enough is done by these places to 
highlight the risks involved in gambling?

What do you think would happen if gambling 
was made illegal around the world?

Design a poster to 
highlight the risks 

involved in 
gambling that the 
large casinos could 

use.



Wednesday 10th June 2020
L.O. – To understand what a budget is.



Problems of the day.



Problems of the day.



‘If I could save for anything, I would save for…’

• Have a think about the one thing that you could save for.



Discussion – try and have this with an adult

• What do you think the adults in your lives save for?

• Do you think adults only save for things they need or

also things they want?

• Do you think it will take the adults a longer or shorter

amount of time to save up for the things they need/want? Why?



What could 
Daisy do to 

help her save?



What is a budget?

A ‘budget’ is the name we give to the plan we create when deciding 
how best to spend our money.

We create budgets to help us decide if we will have enough money to 
do or buy the things that we need and want. In a budget we record 
how much money we have coming in, we call this income, for example 
birthday money, pocket money, chores money etc. and we record how 
much money we might spend, we call this expenditure. We can then 
decide which things are the most important for us to spend our money
on and which things are the least important.



Tasks
Complete –

• Worksheet.

Please complete the questions in the exercise books you were given. If you 
cannot print the worksheet then do not worry. Just show all your working 
out and write the answer under today’s date in your books.

If you have any misunderstandings then please head to Education City or 
email the school on –

learning@wembleyprimary.brent.sch.uk



Worksheet Task
• You have a monthly income of £2,000

• Make a list of all your needs in a month. 

• How much will you spend on your out-goings and will you have 
anything left at the end of the month? You need to remember –

• Rent/Mortgage
• Gas/Electricity Bill
• Telephone/Mobile Bill
• Internet charge
• Groceries
• Cost of car and the petrol for it.
• Council Tax                                            Plus all of the others, there are a lot more!



Extra Challenge
Renting a property is a popular way of living without owning the property 
you live in. Sometimes young adults do this to get their own space and to 
become more responsible. Looking at the budget you created today, 
investigate properties to rent online around London (or England) and see 
if you could live in that property affordably. 

Then, having looked at the results, do you think it would be better to live 
in your current situation until you are old enough to earn a larger wage or 
would you attempt to squeeze your budget to allow you to live in your 
own property?



Thursday 11th June 2020
L.O. – To understand credit and debit cards and tax.



Problems of the day.



Problems of the day.



Do you know the difference?

• What is the 
difference 
between a 
credit card and 
a debit card?



Debit Card

A debit card with always have the word ‘debit’ on it. 
This card is designed to take money directly from your 
bank account and pay for the item you are buying. 
There will often be an ‘overdraft’ linked to this card to 
assist you if are running out of money. Once the 
‘overdraft’ has been used this card cannot be used and 
will not work to purchase anything.  

Credit Card

A credit card will often have the word ‘Mastercard’ 
written but not always. This card is designed to borrow 
money directly from your bank to pay for the item you 

are buying. You will then receive a statement at the end 
of the month stating how much you owe. You are then 
expected to pay this in full. Often banks will charge a % 

of ‘interest’ on purchases made on the card and also 
apply a % of ‘interest’ to balances that are not paid in 

full at the end of the month.  

Which is better to use?



Glossary
• Interest – this is a percentage applied to unpaid values that are owed 

to a bank. For example, if you owed £500 and it was unpaid at the 
end of the month and the interest rate is 5%, then a £25 charge 
would be applied to the amount you already owe. 

• Overdraft – this is a temporary amount of money that a bank will 
lend you if you are short of funds that month. This can vary in size 
depending on how much you spend each month. This should be 
cleared back to zero at the end of the month or the bank will charge 
you for borrowing the money.



Situation.
Jameiliah works very hard at a café and regularly brings home £1,600 a month. She 
does struggle with money as she likes to shop. She has realised that she can get 
different credit cards from different banks at the same time. She got one credit card 
from Swiss Bank that has a limit of £600, she got another credit card from Joules 
Bank for £700 and another credit card from South Bank for £500. She is happy 
because she can shop whenever she needs to.

Has Jameiliah broken any rules?

Has she made some sensible choices?



Situation.
Jameiliah works very hard at a café and regularly brings home £1,900 a month. She 
does struggle with money as she likes to shop. She has realised that she can get 
different credit cards from different banks at the same time. She got one credit card 
from Swiss Bank that has a limit of £600, she got another credit card from Joules 
Bank for £700 and another credit card from South Bank for £500. She is happy 
because she can shop whenever she needs to.

Has Jameiliah broken any rules?

Has she made some sensible choices?

Jameiliah has not broken any rules, as long as she has told all of the other banks 
that she has the other credit cards. She has made some silly choices though. If 
she uses all of the credit up on all of her cards then she will have to pay back 
£1,800 at the end of the month. This would only leave £100 to live on for the rest 
of the month. This will be impractical for her to do. 



What is tax?

What does it do?



What is tax?
Tax is money that people have to pay to the government

What does it do?
The government uses the money it gets from taxes to 
pay for things. For example, taxes are used to pay for 
people who work for the government, such as 
the military and police, provide services such 
as education and health care, and to maintain or build 
things like roads, bridges and sewers.



What do I get paid?
Nishka is a police officer who gets paid an annual salary of £24,000 a year. To work 
out her available funds each month so she can budget we can just simply divide her 
annual earnings by 12 (12 months in a year). So she will have £2,000 placed in her 
bank every month by her employer.

Is this correct?



What do I get paid?
Nishka is a police officer who gets paid an annual salary of £24,000 a year. To work 
out her available funds each month so she can budget we can just simply divide her 
annual earnings by 12 (12 months in a year). So she will have £2,000 placed in her 
bank every month by her employer.

Is this correct?
Wrong! £24,000 is her annual salary but in the UK we have a national tax rate of around 20%. So 
tax is taken directly from her wages and then the final balance after tax is then spread across the 
year.
Therefore, 
£24,000 – 20% =         £24,000 - £4,800 =       £19,200

£19,200 ÷ 12 months = £1,600 per month.

Nishka should set her budget for £1,600 per month.

(There can also be other items discounted to wages, feel free to ask an adult about these too)



Tasks
Complete –

• Worksheet.

Please complete the questions in the exercise books you were given. If you 
cannot print the worksheet then do not worry. Just show all your working 
out and write the answer under today’s date in your books.

If you have any misunderstandings then please head to Education City or 
email the school on –

learning@wembleyprimary.brent.sch.uk



Worksheet

Once you’ve 
estimated the 
prices, see if you 
can find the true 
prices online. How 
far out were you? 
Has this given you 
a better 
understanding of 
how much things 
cost?



Extra Challenge

Investigate credit cards and see if you can find the lowest interest 
rate credit card.
Can you find the highest rate also?

What do banks do to try and get you to have a credit card with 
them? Do you think this is right? 
Do you think the banks lose any money when they give someone 
a credit card?



Friday 12th June 2020
L.O. –.

This is the opportunity to use the knowledge that you have learnt 
throughout the week to use in an investigation. 

This is a great chance for you to challenge yourself and ask yourself 
questions to push your understanding further.



Problems of the day.



Problems of the day.



Tasks
Complete –

• Worksheet.

Please complete the questions in the exercise books you were given. If you 
cannot print the worksheet then do not worry. Just show all your working 
out and write the answer under today’s date in your books.

If you have any misunderstandings then please head to Education City or 
email the school on –

learning@wembleyprimary.brent.sch.uk



Worksheet


